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Dissertations

Doctorate, THE EFFECTS OF PUBLIC OWNERSHIP ON CORPORATE PERFORMANCE: EMPIRICAL EVIDENCE FROM
TURKISH MANUFACTURING INDUSTRY , Bogazici University, iktisadi Ve idari Bilimler Fakiiltesi, Isletme Béliimii, 2004

Research Areas

Social Sciences and Humanities, Financial Economics

Academic Titles / Tasks

Professor, Istanbul University, Faculty of Economics, Department of Business Administration, 2014 - Continues
Associate Professor, Sakarya University, Faculty Of Economics And Administrative Sciences, Department Of Business
Administration, 2007 - 2014
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-2007
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INTEREST-FREE FINANCE and PARTICIPATION BANKING, Postgraduate, 2021 - 2022
INTEREST-FREE SYSTEM, Undergraduate, 2021 - 2022

ANALYSIS OF FINANCIAL STATEMENTS, Undergraduate, 2021 - 2022
COMPARATIVE FINANCE, Postgraduate, 2021 - 2022

FINANCIAL THEORY, Doctorate, 2021 - 2022

FINANCIAL MANAGEMENT, Undergraduate, 2021 - 2022

FINANCIAL MARKETS and INSTITUTIONS, Postgraduate, 2021 - 2022

Published journal articles indexed by SCI, SSCI, and AHCI

I. The dependency of Islamic bank rates on conventional bank interest rates: further evidence from

Turkey
Sarac M., Zeren F.
APPLIED ECONOMICS, vol.47, no.7, pp.669-679, 2015 (SSCI)

II. IS GOLD INVESTMENT AN EFFECTIVE HEDGE AGAINST INFLATION AND US DOLLAR? EVIDENCE
FROM TURKEY
SARAC M., ZEREN F.
ECONOMIC COMPUTATION AND ECONOMIC CYBERNETICS STUDIES AND RESEARCH, vol.48, no.4, pp.319-330,
2014 (SCI-Expanded)

III. RiSK ALGISININ TARIHSEL GELigiMi
SARAG M., Kahyaoglu M. B.
Finans Politik ve Ekonomik Yorumlar Dergisi, vol.48, n0.556, pp.31-43, 2011 (SSCI)

IV. HOLDIiNG HiSSESi, RiSKi AZALTMADA iYi BiR SECENEK Mi? iMKB’DE ISLEM GOREN HOLDING
HISSELERI UZERINE BiR UYGULAMA
SARAC M., Kahyaoglu M. B.
Finans Politik ve Ekonomik Yorumlar Dergisi, vol.47, n0.549, pp.65-74, 2010 (SSCI)

V. GCEVRE SORUNLARI VE iISKONTO EDiLMi$ NAKIT ANALiZiNE DAYALI DEGERLEME YAKLASIMI
SARAC M.
Muhasebe ve Finansman Dergisi, vol.10, no.45, pp.169-179, 2010 (SSCI)

VI. THE EFFECTS OF PUBLIC OWNERSHIP ON CORPORATE PERFORMANCE AND LEVERAGE IN EMERGING
MARKETS: EVIDENCE FROM TURKISH MANUFACTURING INDUSTRY
SARAC M.
Yénetim Dergisi:istanbul Universitesi isletme Fakiiltesi isletme iktisad1 Enstitiisii, vol.18, no.63, pp.53-73, 2007
(SCI-Expanded)

Articles Published in Other Journals

I. INVESTING IN ISLAMIC STOCKS: A WISER WAY TO ACHIEVE GENUINE INTEREST-FREE FINANCE
Sara¢ M., Ulev S.
Journal of King Abdulaziz University: Islamic Economics, vol.30, pp.61-72, 2017 (Scopus)

II. Empirical Analysis of the Relationship between Global Gold Prices, the U.S. Supplemental Nutrition

Assistance Program Expenditures and Baltic Dry Index
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Sarac M., Zeren F., Basar R.

ISTANBUL UNIVERSITY JOURNAL OF THE SCHOOL OF BUSINESS, vol.44, no.1, pp.12-20, 2015 (ESCI)
EXPLORING THE DEMAND SIDE ISSUES IN PARTICIPATION BANKING IN TURKEY: QUESTIONNAIRE
SURVEY ON CURRENT ISSUES AND PROPOSED SOLUTIONS

SARAC M.

Afro Eurasian Studies, vol.1, pp.111-125, 2013 (Peer-Reviewed Journal)

THE EFFECT OF SOCCER PERFORMANCE ON STOCK RETURN: EMPIRICAL EVIDENCE FROM “THE BIG
THREE” OF TURKISH SOCCER LEAGUE

SARAC M., ZEREN F.

Journal of Applied Finance and Banking, vol.3, no.5, pp.299-314, 2013 (Peer-Reviewed Journal)

BIREYSEL YATIRIMCILARIN RiSK ALMA EGiLiMINE ETKi EDEN SOSYO-EKONOMIK VE DEMOGRAFIK
FAKTORLERIN ANALIZi

SARAC M., Kahyaoglu M. B.

BDDK Bankacilik ve Finansal Piyasalar Dergisi, vol.5, no.2, pp.135-155, 2011 (Peer-Reviewed Journal)
MEASURING THE EFFECTIVENESS OF INTERNAL CREDIT RATING: AN APPLICATION ON A
PARTICIPATION BANK

SARAC M.

International Research Journal of Finance and Economics, vol.2, no.53, pp.109-118, 2010 (Peer-Reviewed Journal)
DOES FUNDAMENTAL ANALYSIS MATTER FOR FOREIGN INVESTORS? AN EMPIRICAL ANALYSIS OF
FOREIGN INVESTMENTS IN ISTANBUL STOCK EXCHANGE

SARAC M.

Journal of Economic and Social Research, vol.9, no.2, pp.37-59, 2007 (Peer-Reviewed Journal)

Books & Book Chapters
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ISLAM'A DUYARLI iISLETMELERIN SURDURULEBILIRLIK ALGISI ve UYGULAMASI: KATILIM
BANKALARININ KURUMSAL MUSTERILERI UZERINE BiR ARASTIRMA

SARAC M., ALTUN F.

in: DONGUSEL EKONOMi VE SURDURULEBILIR HAYAT, Mehmet Bulut, Cem Korkut, Editor, TUBA, Ankara, pp.175-
211, 2022

ISLAMIC FINANCE and SUSTAINABLE DEVELOPMENT

Sarag¢ M. (Editor)

Palgrave Macmillan, London, Ziirich, 2021

Need to Redefine Islamic Finance in the Light of Maqasid Al-Shariah

Sarag¢ M.

in: ISLAMIC FINANCE and SUSTAINABLE DEVELOPMENT, M. Kabir HASSAN,Mehmet SARAC,Ashraf KHAN, Editor,
Palgrave Macmillan, Cham, Ziirich, pp.11-34, 2021

Tiirkiye'nin Kalkinma Reformu: Faizsiz Finans Sisteminin Gii¢clendirilmesine Yénelik Oneriler

Tasa F., Sara¢ M., Pehlivanli D., Vergil H., Karaoglu 0.

in: Turkey's Development Reform: Suggestions for Strengthening the Interest-Free Finance System, Muhammed
Erkam Kocakaya, Editor, Iktisat Yaynlari, istanbul, pp.0-25, 2021

ISLAMIC PERSPECTIVE FOR SUSTAINABLE FINANCIAL SYSTEM

Sara¢ M. (Editor)

Istanbul University Press, istanbul, 2020

Perception and Implementation of Sustainability in Institutional Customers of Islamic Banks:
Empirical Evidence From Turkey

Sara¢ M.

in: ISLAMIC PERSPECTIVE FOR SUSTAINABLE FINANCIAL SYSTEM, Mehmet SARAC,M. Kabir Hassan, Editor,
Istanbul University Press, istanbul, pp.173-202, 2020

KISMi REZERV BANKACILIGI ILE ILGILI PROBLEMLER VE iSLAM HUKUKUNA UYGUN BiR TAM
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REZERV BANKACILIK MODELI ONERISi

Sarag M., Tekdogan O. F.

in: ISLAM IKTISADINDA PARA, Taha Egri,Zeyneb Hafsa Orhan, Editor, Nobel Yayin Dagitim, istanbul, pp.201-231,
2020

ISLAM IKTISADINDA AHLAK ve ADALET

SARAC M.

isifam, istanbul, 2018

Risk Kavrami ve Yonetimine Islami Perspektiften Bakis

Sarag¢ M.

in: Yasayan Ve Gelisen Katihm Bankaciligy, Sakir Gérmiis, Editor, Tiirkiye Ss Bankasi Kiiltiir Yaynlari, istanbul,
pp.344-381, 2018

TEMEL BiR EKONOMiK SORUN OLARAK FAizZ

Sarag¢ M.

in: IKTISADI HAYATTA VE ISLAM’DA FAIZ, Prof. Dr. Recep Cici Dr. Ogr. Uyesi Siileyman Sayar, Editor, Ensar
Nesriyat, Istanbul, pp.143-160, 2018

FINANS TEORiSiNI YENIDEN DUSUNMEK

SARAC M.

iktisat Yaymlars, istanbul, 2017

FINANSAL YONETIM

SARAC M.

Sakarya Kitabevi, Sakarya, 2012

FAIZ SORUNU

SARAC M.

iz Yaymcilik, istanbul, 2008

Refereed Congress / Symposium Publications in Proceedings
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IV.

Differentiation of Factors Affecting Performance in Credit Risk Management by Bank Type and
Financing Sector: An Application on Turkey

Sarag¢ M., Uzun S.

24. Finans Sempozyumu, Sakarya, Turkey, 20 - 23 October 2021, pp.627-643

THE PROBLEMS WITH FRACTIONAL RESERVE BANKING AND PROPOSING A SHARIAH COMPLIANT
FULL RESERVE BANKING MODEL

Sara¢ M., Tekdogan O. F.

Islamic Economics Workshop with the theme of ‘Monetary Issues in Islamic Economics’, istanbul, Turkey, 5 - 07
April 2019, pp.21-22

SURDURULEBILIR KALKINMA iCiN FAIZSiZ FINANS SISTEMININ ONEMIi VE GEREGI

SARAC M.

Uluslararasi Yerel Kalkinma ve Finans Kongresi, Antalya, Turkey, 2 - 03 March 2016, vol.1, no.1, pp.89-99
KATILIM BANKACILIGININ GELENEKSEL BANKALARA YAKINSAMA SORUNU

SARAC M.

International Conference on Islamic Finance: The Present Situation and Future Challenges, Baku, Azerbaijan, 19
February 2015, vol.1, no.1, pp.154-162

Episodes in the Encyclopedia

L

FAiZSiZ FINANS
Sara¢ M.
TUBITAK Yaymlari, pp.101, 2020



II. FAiZ
Sara¢ M.
TUBITAK Yayinlari, pp.99, 2020

Other Publications

I. KOURESEL EKONOMIiYi YENIDEN DUSUNMEK - MUSIAD 2022 TURKIYE EKONOMi RAPORU

Sara¢ M.
Technical Report, pp.29-52, 2022

II. THE INTEREST OF NON-MUSLIM COUNTRIES AND INSTITUTIONS TO ISLAMIC FINANCE
Sara¢ M.
Other, pp.62-65, 2019

III. iSLAMIi FINANSTA YENIi BiR ANLAYISIN GEREKLiLiGi VE 0ZGUN MODEL ARAYISLARI
SARAC M.
Other, pp.54-56, 2015

Expert Reports

I. ISTANBUL 7. ASLiYE TICARET MAHKEMESI 2020/270 NOLU DAVA BIiLIRKISI RAPORU
Sarag¢ M.
ISTANBUL 7. ASLIYE TICARET MAHKEMES], pp.6, istanbul, 2022

II. ISTANBUL 5. ASLiYE TICARET MAHKEMESI 2017/592 NO'LU DAVA BiLIiRKIiSI EK RAPORU
Sarag¢ M.
ISTANBUL 5. ASLIYE TICARET MAHKEMES], pp.11, istanbul, 2020

Supported Projects

SARAC M., Project Supported by Higher Education Institutions, INVESTING IN ISLAMIC STOCKS: A WISER WAY TO
ACHIEVE THE GENUINE INTERESTFREE FINANCE, 2016 - 2016

Activities in Scientific Journals

Emerging Markets Finance and Trade, Evaluation Committee Member, 2017 - Continues
International Journal of Islamic and Middle Eastern Finance and Management, Evaluation Committee Member, 2017 -
Continues

International Journal of Islamic Economics and Finance Studies, Publication Committee Member, 2017 - Continues

Scientific Refereeing

INTERNATIONAL JOURNAL OF ISLAMIC AND MIDDLE EASTERN FINANCE AND MANAGEMENT, Journal Indexed in SSCI,
May 2020

INTERNATIONAL JOURNAL OF ISLAMIC AND MIDDLE EASTERN FINANCE AND MANAGEMENT, Journal Indexed in SSCI,
May 2019

BDDK Bankacilik ve Finansal Piyasalar Dergisi, Other Indexed Journal, August 2018

Applied Economics, Journal Indexed in SSCI, November 2016

Siyaset, Ekonomi ve Yonetim Arastirmalar1 Dergisi, National Scientific Refreed Journal, June 2016

INTERNATIONAL JOURNAL OF ISLAMIC AND MIDDLE EASTERN FINANCE AND MANAGEMENT, Journal Indexed in SSCI,



May 2016

Bogazici Journal, Other Indexed Journal, April 2016

Emerging Markets Trade and Finance, Journal Indexed in SSCI, April 2016

Applied Economics, Journal Indexed in SSCI, January 2016

Emerging Markets Finance and Trade, Journal Indexed in SSCI, May 2013

Finans Politik ve Ekonomik Yorumlar Dergisi, National Scientific Refreed Journal, September 2012
Eurasian Journal of Business and Economics, Other Indexed Journal, March 2012

Scientific Consultations

TURKIYE EMLAK KATILIM BANKASI A.S., Scientific Consultancy, Istanbul University, Faculty Of Economics, Department of
Business Administration, Turkey, 2018 - Continues

Miistakil Sanayici ve isadamlar1 Dernegi, Scientific Consultancy, Istanbul University, Faculty Of Economics, Department of
Business Administration, Turkey, 2017 - Continues

islam iktisad1 Arastirma Merkezi, Scientific Consultancy, Istanbul University, Faculty Of Economics, Department of
Business Administration, Turkey, 2015 - Continues

Metrics

Publication: 37
Citation (WoS): 24
Citation (Scopus): 27
H-Index (WoS): 2
H-Index (Scopus): 1

Congress and Symposium Activities

INTERNATIONAL CONFERENCE ON ISLAMIC ECONOMICS and FINANCE, Attendee, Kuala Lumpur, Malaysia, 2016
INTERNATIONAL CONFERENCE ON ISLAMIC ECONOMICS and FINANCE, Attendee, istanbul, Turkey, 2016

ISLAMIC ECONOMICS WORKSHOP, Attendee, Turkey, 2016

CONFERENCE ON “FUTURE OF ISLAMiC BANKING AND ECONOMICS IN SEARCH OF NEW NORMAL”, Attendee, Turkey,
2016

INTERNATIONAL CONFERENCE ON LOCAL DEVELOPMENT and FINANCE, Attendee, Antalya, Turkey, 2016
ULUSLARARASI iISTANBUL FINANS KONGRESI, Attendee, istanbul, Turkey, 2012

INTERNATIONAL ACCOUNTING NEW LABOR SYMPOSIUM, Attendee, Turkey, 2010

Non Academic Experience

Tiirkiye Emlak Katiim Bankas1 AS

MUSTAKIL SANAYICI VE ISADAMLARI DERNEG]I
SAKARYA UNIVERSITESI

Professional Association, MUSIAD, Danisma Kurulu
MERSIN UNIVERSITESI

BOGAZICI UNIVERSITESI
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